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COMMITTEE'S REPORT

Your Committee Members present their report on Brisbane Basketball Incorporated ("the Association") for the
financial year ended 31 December 2025.

Committee Members

The names of the Committee Members in office at any time during, or since the end of, the year are:

Tony Cotter President
Mark O'Niell President
Rodney Sengstock Vice President
Carly White Secretary
Patricia Hayes Secretary
Rodney Baker Treasurer
Matthew Bashford Treasurer
Michael Kearney Member
Peter Farlow Member
Brodie Meis Member
Paris Hooper Member
Craig Leaney Member
Lee Bowden Member
Terri Adams Member
Alex Webb Member

Committee Members have been in office since the start of the financial year to the date of this report unless
otherwise stated.
Principal Activities

The principal activity of the Association during the financial year was the promotion, administration and
conduct of basketball competitions and related activities in the Brisbane region.

No significant change in the nature of these activities occurred during the year.

Operating Result

The operating profit after tax for the financial year ended 31 December 2025 amounted to $1,235,477 (2024:
$458,408).

Significant Changes in State of Affairs

During the financial year the Association progressed its Stadium Redevelopment project at 16 Dixon Street,
Auchenflower. Construction was funded through a combination of accumulated reserves, the realisation of
investments held with FIIG Securities, the maturity of term deposits, and a bank loan obtained from National
Australia Bank (refer Note 13). The Association also reviewed the presentation of its reserves to better reflect
the underlying funding source (refer Note 14 and the Statement of Changes in Equity).

30f21



Events After the Reporting Period

There are no events that have occurred subsequent to year end that have not been disclosed in this report.

Signed in accordance with a resolution of the Management Committee.

Mark-O'Niet Mark O'Neill ' %/U
(President)

-
Matémford

(Treasurer)

Dated this ) l day of 6‘) n ‘L 2026.
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Mark O'Neill

__________


STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2025

Note 2025 2024
$ $
Revenue 2 4,650,361 3,692,169
Expenses
Competition expenses (2,114,696) (687,333)
NBL1 expenses - (331,004)
Junior league expenses - (1,138,768)
Employee benefits (646,776) (587,421)
Administration (448,610) (279,380)
Canteen (29,213) (24,793)
Depreciation 3 (56,991) (60,378)
Repairs and maintenance 3 (27,508) (97,142)
Finance costs 3 (12,092) (488)
Other expenses 3 (78,999) (27,054)
Net Surplus for the year 1,235,477 458,408
Other comprehensive income - -
Total Comprehensive Income for the year 1,235,477 458,408

The accompanying notes form part of these financial statements
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STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2025

Note 2025 2024
$ $
ASSETS
Current Assets
Cash and Cash Equivalents 4 452,783 958,943
Trade Receivables 5 122,454 61,022
Inventories on Hand 6 11,731 941
Prepayments and Deposits 7 30,547 51,845
Financial Asset 8 - 2,950,762
Total Current Assets 617,515 4,023,513
Non-Current Assets
Financial Asset 8 - 434,142
Property, Plant and Equipment 9 6,006,778 1,088,134
Total Non-Current Assets 6,006,778 1,522,276
TOTAL ASSETS 6,624,293 5,545,789
LIABILITIES
Current Liabilities
Trade and Other Payables 10 439,826 317,387
Employee Entitlements 11 40,790 60,825
Lease Liabilities 12 1,001 988
Other Liabilities 12 171,325 1,340,589
Total Current Liabilities 652,942 1,719,789
Non-Current Liabilities
Borrowings 13 523,736 -
Lease Liabilities 12 6,240 7,241
Employee Entitlements 11 - 8,093
Other Liabilities 12 365,948 49,716
Total Non-Current Liabilities 895,924 65,050
TOTAL LIABILITIES 1,548,866 1,784,839
NET ASSETS 5,075,427 3,760,950
EQUITY
Accumulated Surplus 3,606,427 3,237,864
Capital Funds Reserve 14 79,000 -
Reserves — Government Grants 14 1,390,000 523,086
TOTAL EQUITY 5,075,427 3,760,950

The accompanying notes form part of these financial statements
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2025

Accumulated Capital Funds Government Total
Surplus Reserve Grants Reserve S
$ $ $
Balance at 1 January 2024 2,779,456 - 523,086 3,302,542
Total comprehensive income for 2024 458,408 - - 458,408
Balance at 31 December 2024 3,237,864 - 523,086 3,760,950
Balance at 1 January 2025 3,237,864 - 523,086 3,760,950
Total comprehensive income for 2025 1,235,477 - - 1,235,477
Appropriation from Accumulated Surplus (866,914) - 866,914 -
to Government Grants Reserve
Appropriation to Capital Funds Reserve - 79,000 - 79,000
(recognised through profit or loss — refer
Note 14)
Balance at 31 December 2025 3,606,427 79,000 1,390,000 5,075,427

During the year, the prior Building & Replacement Reserve was renamed the Government Grants Reserve, and a Capital
Funds Reserve was established. Refer to Note 14.

The accompanying notes form part of these financial statements
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2025

Note 2025 2024
$ $
Cash flows from operating activities
Receipts from customers 3,089,950 2,862,273
Receipts from government 1,242,748 679,645
Payments to suppliers and employees (3,853,706) (1,831,707)
Interest received 127,507 87,391
Interest paid (12,092) (337)
Net GST paid (32,585) (89,835)
Net cash from operating activities 15 561,822 1,707,430
Cash flows from investing activities - -
Proceeds from sale of investments (FIIG) 434,142 100,000
Proceeds from maturity of term deposits 2,950,762 -
Payments for investments - (2,950,762)
Purchase of property, plant and equipment 9 (4,975,634) (673,589)
Net cash used in investing activities (1,590,730) (3,524,351)
Cash flows from financing activities - -
Proceeds from borrowings 543,464 -
Repayment of borrowings (19,728) -
Payment of lease liabilities (988) (975)
Net cash from/(used in) financing activities 522,748 (975)
Net increase/(decrease) in cash held (506,160) (1,817,896)
Cash and cash equivalents at the beginning of the 958,943 2,776,839
financial year
Cash and cash equivalents at the end of the financial 4 452,783 958,943
year

The accompanying notes form part of these financial statements
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Brisbane Basketball Incorporated ("the Association") is an incorporated association registered under the
Queensland Associations Incorporation Act 1981. The financial statements are a general purpose financial
report which has been prepared in accordance with Australian Accounting Standards — Simplified Disclosure
Requirements (AASB 1060), the requirements of the Associations Incorporation Act 1981 (Qld) and other
authoritative pronouncements of the Australian Accounting Standards Board.

The financial report has been prepared on an accruals basis and is based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial
liabilities.

(a) Income Tax

The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(b) Inventories

Inventories are measured at the lower of cost and net realisable value.

(c) Fair Value of Assets and Liabilities

The Association measures some of its assets and liabilities at fair value on either a recurring or non-recurring
basis, depending on the requirements of the applicable Accounting Standard. Fair value is the price the
Association would receive to sell an asset or would have to pay to transfer a liability in an orderly (i.e. unforced)
transaction between independent, knowledgeable and willing market participants at the measurement date.

(d) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost less, where applicable, accumulated depreciation
and any impairment losses. The depreciable amount of all fixed assets is depreciated on a straight-line basis
over their useful lives commencing from the time the asset is held ready for use. Borrowing costs directly
attributable to the acquisition, construction or production of qualifying assets are capitalised as part of the cost
of those assets in accordance with AASB 123 Borrowing Costs.

(e) Impairment of Assets

At the end of each reporting period, the Association reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication exists, an
impairment test is carried out on the asset by comparing the recoverable amount of the asset, being the higher
of the asset's fair value less costs of disposal and value in use, to the asset's carrying amount.

(f) Employee Provisions

Provision is made for the Association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled within
one year have been measured at the amounts expected to be paid when the liability is settled.
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(g) Trade Receivables

Trade receivables are recognised initially at the transaction price (i.e. cost). They are subsequently measured at
amortised cost less any provision for impairment using the expected credit loss model.

(h) Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks, other short-term highly
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities in the statement of financial position.

(i) Revenue

Revenue from contracts with customers is recognised on the basis of the transfer of control of goods or
services to the customer at the amount to which the Association expects to be entitled in accordance with
AASB 15. Revenue from government grants is recognised in accordance with AASB 1058 Income of Not-for-
Profit Entities, taking into account any performance obligations contained in the funding agreement.

(j) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated
inclusive of GST.

(k) Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in
presentation for the current financial year. During the year ended 31 December 2025, certain reserves
balances have been reclassified as disclosed in the Statement of Changes in Equity and Note 14.

(I) Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the Association during the reporting period which remain unpaid. The balance is
recognised as a current liability with the amounts normally paid within 30 days of recognition.

(m) Provisions

Provisions are recognised when the Association has a legal or constructive obligation, as a result of past events,
for which it is probable that an outflow of economic benefits will result and that outflow can be reliably
measured.

(n) Critical Accounting Estimates and Judgements

The Committee evaluates estimates and judgements incorporated into the financial report based on historical
knowledge and best available current information. Estimates assume a reasonable expectation of future events
and are based on current trends and economic data, obtained both externally and within the Association.
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NOTE 2: REVENUE AND OTHER INCOME

2025 2024
$ $
Court hire and rent income 544,496 354,878
Game fees 1,437,056 1,287,975
Participation fees 547,828 549,064
Registration fees 295,337 358,100
Grants 1,242,748 679,645
Interest received 127,507 86,634
Sponsorship 139,176 110,428
Sales (canteen and merchandise) 100,823 62,768
Sundry and other income 131,541 119,334
Team nomination fees 62,207 58,294
Ticket and door sales 36,062 12,270
Change in market value and gains/(losses) on bonds (14,596) 11,434
Fundraising income 367 32,320
Tops hire and rebates 175 1,196
Other (rounding adjustments) (366) (320)
Total revenue 4,650,361 3,692,020
NOTE 3: EXPENSES
The following items have been disclosed separately within expenses:
2025 2024
$ $
Depreciation 56,991 60,378
Finance costs (interest expense) 12,092 488
Repairs and maintenance 27,508 97,142
Other expenses — Future Fund (appropriation to Capital Funds 78,999 -
Reserve — refer Note 14)
Total other expenses 78,999 27,054
NOTE 4: CASH AND CASH EQUIVALENTS
2025 2024
$ $
Cash on hand - -
Cash at bank 451,839 458,943
Cash held with Stripe 944 -
Cash equivalents — term deposit (original maturity < 3 months) - 500,000
Total 452,783 958,943

Term deposits with an original maturity greater than three months are not classified as cash equivalents and are presented
as Financial Assets (Note 8).
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NOTE 5: TRADE AND OTHER RECEIVABLES

2025 2024
$ $
Trade receivables 122,454 61,022
Total 122,454 61,022
NOTE 6: INVENTORIES ON HAND

2025 2024
$ $
Inventories at cost 11,731 941
Total 11,731 941

NOTE 7: OTHER ASSETS (PREPAYMENTS AND DEPOSITS)
2025 2024
$ $
Prepayments and deposits 30,547 51,845
Total 30,547 51,845
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NOTE 8: FINANCIAL ASSET

2025 2024
$ $
CURRENT
Term Deposits (NAB) - 2,950,762
NON-CURRENT
FIIG Securities (at fair value through profit or loss) - 434,142
Total Financial Asset - 3,384,904

Term deposits held at 31 December 2024 matured during the year and the proceeds were applied to the stadium

redevelopment project (refer Note 9). The FIIG Securities investment was also realised during the year.

NOTE 9: PROPERTY, PLANT AND EQUIPMENT

2025 2024

$ $

Plant and Equipment at cost 243,610 224,195
Accumulated depreciation (221,975) (210,107)
Subtotal 21,635 14,088
Leasehold improvements at cost 1,524,632 1,524,632
Accumulated depreciation (1,347,408) (1,304,130)
Subtotal 177,224 220,502
Right of Use Asset 13,866 13,866
Accumulated depreciation (6,933) (5,942)
Subtotal 6,933 7,924
Furniture and fittings at cost 62,190 57,611
Accumulated depreciation (44,788) (43,934)
Subtotal 17,402 13,677
Work-in-Progress — Stadium Redevelopment 5,782,982 831,943
Borrowing costs capitalised 600 -
Subtotal 5,783,582 831,943
Total Property, Plant and Equipment 6,006,778 1,088,134

Additions during the year primarily related to the Stadium Redevelopment project.
attributable to the project were capitalised in accordance with AASB 123.
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NOTE 10: TRADE AND OTHER PAYABLES

2025 2024
$ $
Trade Creditors 366,517 256,451
Other Payables and accruals 73,309 60,936
Total 439,826 317,387
NOTE 11: PROVISIONS (EMPLOYEE BENEFITS)
2025 2024
$ $
CURRENT

Employee Entitlements 40,790 60,825

NON-CURRENT
Employee Entitlements - 8,093
Total 40,790 68,918

The provision for employee benefits represents amounts accrued for annual leave and long service leave. Based on past
experience, the Association does not expect the full amount of annual leave to be settled wholly within the next 12 months.
However, the amount must be classified as a current liability because the Association does not have an unconditional right
to defer settlement in the event employees wish to use their leave entitlements.

NOTE 12: OTHER LIABILITIES AND LEASE LIABILITIES

2025 2024
$ $
CURRENT
Lease Liabilities 1,001 988
Unearned income (incl. team bonds and other deferred 171,325 1,340,589
revenue)
NON-CURRENT
Lease Liabilities 6,240 7,241
Retention Funds (stadium project) 365,948 49,716

Unearned income represents amounts received in advance for goods or services not yet provided. Retention funds relate to
amounts withheld from progress payments on the stadium construction contract.
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NOTE 13: BORROWINGS

2025 2024
$ $

NON-CURRENT
NAB Loan 523,736 -
Total 523,736 -

Borrowings comprise a loan obtained from National Australia Bank during the year to part-fund the stadium
redevelopment project.

NOTE 14: RESERVES

2025 2024

$ $

Government Grants Reserve (formerly Building & Replacement 1,390,000 523,086
Reserve)

Capital Funds Reserve 79,000 -

Total Reserves 1,469,000 523,086

Government Grants Reserve:

The reserve previously presented as the Building & Replacement Reserve has been renamed the Government
Grants Reserve. During the year, 5866,914 was appropriated from Accumulated Surplus to reflect funding
earmarked for the stadium redevelopment

Capital Funds Reserve:

The Capital Funds Reserve was established during the year to support future capital projects of the Association.
The appropriation of $78,999.96 was recognised through profit or loss.
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NOTE 15: RECONCILIATION OF CASH FLOWS FROM OPERATING ACTIVITIES

2025 2024
$ $
Net Surplus for the year 1,235,477 458,408
Non-cash items:
Depreciation 56,991 60,378
Future Fund appropriation (non-cash, refer Note 14) 78,999 -
Change in market value of bonds (FIIG) 14,596 (11,434)
Changes in operating assets and liabilities:
(Increase)/decrease in trade receivables (61,432) (44,793)
(Increase)/decrease in inventories (10,790) 23,190
(Increase)/decrease in prepayments and deposits 21,298 26,595
Increase/(decrease) in trade payables 122,439 165,437
Increase/(decrease) in employee provisions (28,128) 12,050
Increase/(decrease) in other liabilities (unearned/retention) (853,033) 1,017,303
Net cash from operating activities 561,822 1,707,430

NOTE 16: RELATED PARTY TRANSACTIONS AND KEY MANAGEMENT PERSONNEL

The following Committee Members held office during the financial year: Mark O'Niell (President), Rodney
Sengstock (Vice President), Patricia Hayes (Secretary), Rodney Baker (Treasurer), Michael Kearney, Peter
Farlow, Brodie Meis, Paris Hooper, Craig Leaney, Lee Bowden, Terri Adams, Tony Cotter and Alex Webb.

Compensation:

The aggregate compensation made to officers and other members of key management personnel of the
incorporated association was: $147,569 (2024: $143,262). Key management personnel comprised the General
Manager (Hamish Cain); the figure represents wages and superannuation.

Transactions with related parties:

There were no transactions with related parties during the current and previous financial year.

Loans to/from related parties:

There were no loans to or from related parties at the current and previous reporting date.

NOTE 17: COMMITMENTS AND CONTINGENCIES

Capital commitments:

The capital commitments of the Association as at 31 December 2025 relate to the ongoing stadium
refurbishment project at 16 Dixon Street, Auchenflower QLD: SO (2024: $4,107,198). The 2024 contracted
commitment was fully expended during the year ended 31 December 2025 as part of the stadium
redevelopment works capitalised to property, plant and equipment (refer Note 12).

Contingent liabilities and contingent assets:

The Association has no contingent assets or liabilities which require disclosure.
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Auditor's fees:

Remuneration of the auditor of the association for auditing or reviewing the financial report: $7,000 (2024:
$7,000).

NOTE 18: EVENTS AFTER THE REPORTING PERIOD AND ASSOCIATION DETAILS

Events after the reporting period:

There are no events that have occurred subsequent to year end that have not been disclosed in this report.

Association details:
Registered office:

Brisbane Basketball Incorporated
PO Box 353, Toowong QLD 4056

Principal place of business:

Brisbane Basketball Incorporated
16 Dixon St, Auchenflower QLD 4066
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MEMBERS' DECLARATION

The members of the Committee of the Brisbane Basketball Incorporated declare that:

(a) In the committee's opinion the financial statements and notes set out in this report are in accordance with
the Queensland Associations Incorporation Act 1981, including:

i) Giving a true and fair view of the association's financial position as at 31 December 2025 and of its
performance for the year ended on that date; and

ii) Complying with the Australian Accounting Standards — Simplified Disclosure Requirements.

There are reasonable grounds to believe that Brisbane Basketball Incorporated will be able to pay its debts as
and when they become due and payable.

Signed in accordance with a resolution of the Management Committee:

Mark O'Niet—  \jark O'Neill M\]
(President)

Date: {( Jv-\.p 202 ¢

=

Matt%vﬁord

(Treasurer)

Date: {] Touwa 2926

18 of 21


Mark O'Neill

___________


BER sbbpartners

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BRISBANE BASKETBALL INCORPORATED
ABN: 86 405 348 716

Report on the Audit of the Financial Report
Qualified Opinion

We have audited the financial report of the Brisbane Basketball Incorporated (the
Association), which comprises the statement of financial position as at 31 December 2025,
the statement of income and expenditure for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, and the statement by
members of the committee.

Inouropinion, except for the effects of the matter described in the basis of qualified opinion
paragraph of our report, the accompanying financial report presents fairly, in all material
respects except for the possible effects of the matter described in the Basis for Qualified
Opinion paragraph, the financial position of the association as at 31 December 2025 and its
financial performance for the year then ended in accordance with the accounting policies
described in Note 1 to the financial statements and the requirements of the Associations
Incorporations Act (QLD) 1981 (as amended by the Associations Incorporation and Other
Legislation Amendment Act (QLD) 2007).

Basis for Qualified Opinion

Itis not practical for the Association to maintain an effective system of internal control over
cash receipts until their initial entry in the accounting records. Accordingly, our audit in
relation to the cash receipts was limited to the amounts recorded in the accounting records.

We conducted our audit in accordance with Australian Auditing Standards. Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the association in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the
Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

BBl sbbpartners

Liability limited by a scheme approved under Professional Standards Legislation.

SBB Partners Pty Ltd ABN 74 115 070 285 is a Corporate Authorised Representative 1298767 of SMSF Advisers Network Pty Ltd ABN 64 155 907 681,
AFSL 430062.

www.shbpartners.com.au connect@sbbpartners.com.au
Mackay: Lvl 1, 122 Wood St, Mackay QLD 4740 PO Box 92, Mackay QLD 4740 Phone: (07) 4951 1455
Brisbane: 22 Mowbray Tce, East Brishane QLD 4169 GPO Box 2561, Brisbane QLD 4001 Phone: (07) 3221 6200

SBB Partners have offices located in Ayr, Bowen, Brisbane, Cannonvale, Gold Coast, Mackay and Townsville
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Emphasis of Matter Paragraphs:

Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting.
The financial report has been prepared to assist the association to meet the requirements
of the Associations Incorporations Act (QLD) 1981 (as amended by the Associations
Incorporation and Other Legislation Amendment Act (QLD) 2007). As a result, the financial
report may not be suitable for another purpose. Our opinion is not modified in respect of
this matter.

Stadium Redevelopment Project

We draw attention to Notes 12, 13, 14 and 17 to the financial report, which describe matters
relating to the Association's stadium redevelopment project at 16 Dixon Street,
Auchenflower. During the year, the Association completed the contracted capital
commitment outstanding at 31 December 2024 (Note 17), part-funded by a new National
Australia Bank loan (Note 13) and supported by retention funds withheld from progress
payments and unearned income received in advance (Note 12), with the Building &
Replacement Reserve renamed the Government Grants Reserve and a new Capital Funds
Reserve established to earmark funding for current and future stages of the redevelopment
(Note 14). Our opinion is not modified in respect of this matter.

Responsibilities of the Committee for the Financial Report

The committee is responsible for the preparation and fair presentation of the financial
report in accordance with the financial reporting requirements of the Associations
Incorporations Act (QLD) 1981 (as amended by the Associations Incorporation and Other
Legislation Amendment Act (QLD) 2007) and for such internal control as the committee
determines is necessary to enable the preparation and fair presentation of a financial report
that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the committee is responsible for assessing the
association’s ability to continue as a going concern, disclosing, as applicable, matters
relating to going concern and using the going concern basis of accounting unless the
committee either intends to liquidate the association or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. We
also:

- Identify and assess the risks of material misstatement of the financial report,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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- Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the association’s
internal control.

- Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
committee.

- Conclude on the appropriateness of the committee’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the association’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial report
or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the association to cease to
continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report,
including the disclosures, and whether the financial report represents the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Christopher Lee Sammut FC
Director

Dated: 11/06/2026
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